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ENGLISH VERSION

Instruction : Write answers all questions in main answer sheet.

1 Choose the correct option : 20
(1) By whom the theory of Maximum Social Welfare is given ?

(A) Dalton
(B) Marshall
(C) Robinson
(D) Clerk
(2) Which type of income resource is seen with a person ?
(A) Limited
(B) Unlimited
(C) Many
(D) Various
(3) Which type of budget of State in present time ?
(A) Balanced
(B) Defecited
(C) Surplus
(D) None
(4) How many divisions of scope of Public Finance ?
A 5
B) 3
€ 6
O 4
(5) Which of the top limit of Taxable Capacity of people ?
(A) Income capacity
(B) Taxable capacity
(C) Expense capacity
(D) Work capacity
(6) How many types of taxable capacity ?

A 3
®) 2
©) 5
D) 4

AAL-001-001486] 5 [Contd...



(7) How was taxable capacity of people of different country ?

(A) Equal
(B) Different
(C) Similar
(D) None of these
(8 The book of Prof. Colin Clerk
(A) Welfare and Taxation
(B) Poverty
(C) Wealth
(D) None
(9) The main source of income of state
(A) Fine
(B) Taxation
(C) Deficit Finance
(D) None above
(10) How many effects of Taxation ?
A 3
B) 4
© 5
O 6
(11) Which of the following benefit of direct tax ?
(A) Equality
(B) Certainty
(C) Economy

D) All

(12) Which of the following included in objective of taxation ?

(A) Income
(B) Economic Development
(C) Economic Stability
(D) All of these

(13) The main effects of public expenditure
A 1
B) 3
©€) 2
O 4
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(14) Which of the following main objective of Public Expenditure ?
(A) Maximum Profit
(B) Maximum Production
(C) Maximum Welfare
(D) None of these
(15) The cost for agriculture means
(A) Non development expenditure
(B) Revenue expenditure
(C) Capital expenditure
(D) All of these
(16) Which of the following including in Revenue expenditure ?
(A) Defence
(B) Law
(C) Payment of debt
(D) All of these
(17) In which debt is not direct monetary burden ?
(A) International
(B) External
(C) Private
(D) Internal
(18) How was concept of public debt ?
(A) Absolute
(B) Relative
(C) Limited
(D) Contractive
(19) Which of the following is not burden debt ?
(A) Internal
(B) External
(C) Both
(D) None of these
(20) Debt incurred by government 1is
(A) Public expenditure
(B) Public debt

(C) Both
(D) None of these
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2 Explain
2 Explain
3 Explain
3 Explain
4  Explain
4  Explain
5 Explain
5 Explain
6 Explain
6 Explain

the theory of maximum social welfare.
OR

: Public and Private Finance.

the affective factors of taxable capacity.
OR

the types of taxable capacity.

the characteristics of best tax system.
OR

the classification of taxation.

the causes of increasing public expenditure.

OR

the principles of public expenditure.

— Burden of Public Debt.
OR

the importance of public debt.
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